
Unattractive High Debt Portfolio — Small & Mid Cap Model
Current Month Picks Note: Higher quintiles signify greater attractiveness.
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1,097 BALY BALLYS CORP Cons. Disc. 2,236 3,224 83.3% 0.8% 3 3 2 3 1
1,307 CENX CENTURY ALUMINUM CO Materials 1,211 1,611 33.8% -9.1% 1 2 1 3 4
1,067 CMCO COLUMBUS MCKINNON CORP Industrials 1,372 1,777 36.0% 3.8% 3 1 1 1 4
1,155 DNB DUN & BRADSTREET HOLDNGS INC Industrials 7,247 10,739 50.6% 2.7% 3 1 2 3 1
1,058 HY HYSTER-YALE MATERIALS HNDLNG Industrials 845 1,103 40.9% 3.5% 3 3 1 3 4
1,050 LCII LCI INDUSTRIES Cons. Disc. 3,402 4,480 34.6% 1.5% 2 3 1 2 3
1,332 MSTR MICROSTRATEGY INC IT 5,638 7,822 39.8% 1.3% 2 1 3 3 1
1,241 NCLH NORWEGIAN CRUISE LINE HLDGS Cons. Disc. 9,881 19,613 126.3% -16.5% 1 3 1 3 1
1,395 NFE NEW FORTRESS ENERGY INC Energy 5,736 9,192 63.8% -4.9% 1 1 2 3 1
1,126 NFH NEW FRONTIER HEALTH CORP Health Care 1,475 1,948 38.6% -0.3% 2 3 2 3 5
1,324 OSW ONESPAWORLD HOLDINGS LTD Cons. Disc. 902 1,090 25.5% -4.5% 1 1 1 3 5
1,258 REAL REALREAL INC (THE) Cons. Disc. 1,205 1,209 41.1% -14.4% 1 4 1 3 1
1,379 RUN SUNRUN INC Industrials 9,036 14,861 67.3% -12.7% 1 2 1 3 1
1,195 SABR SABRE CORP IT 3,817 7,537 126.9% -10.1% 1 3 1 3 1
1,247 SKIL SKILLSOFT CORP Industrials 1,555 1,968 33.3% 1.7% 3 1 1 3 2
1,168 SMG SCOTTS MIRACLE-GRO CO Materials 8,167 10,514 29.5% 2.0% 1 3 1 3 1
1,196 SPR SPIRIT AEROSYSTEMS HOLDINGS Industrials 4,659 7,076 79.1% -7.1% 1 5 1 2 1
1,357 UTZ UTZ BRANDS INC Staples 1,312 2,118 63.5% -0.1% 1 1 1 3 2
1,239 VRM VROOM INC Cons. Disc. 3,017 2,508 32.9% -20.9% 1 3 1 3 1
1,135 WEX WEX INC IT 7,890 10,091 38.2% -0.7% 2 3 1 3 1

Source: Kailash Capital, Russell, Thomson Reuters, Compustat; Data from 09/30/2021
Green/red text indicates new stocks that have been added to a portfolio for the first time, so they had no prior weighting in the portfolio, and will be held for a 12-month period going forward.

For Institutional Use Only

Bottom 20 Unattractive High Debt 
Small & Mid Cap (R2500)



The information, data, analyses and opinions presented herein (a) do not constitute investment advice, (b) are provided solely for 
informational purposes and therefore are not, individually or collectively, an offer to buy or sell a security, (c) are not warranted to be correct, 
complete or accurate, and (d) are subject to change without notice.  Kailash Capital, LLC and its affiliates (collectively, “Kailash Capital”) shall 
not be responsible for any trading decisions, damages or other losses resulting from, or related to, the information, data, analyses or opinions 
or their use.  The information herein may not be reproduced or retransmitted in any manner without the prior written consent of Kailash 
Capital.

Kailash Capital, in preparing the information, data, analyses and opinions presented herein, has obtained data, statistics and information from 
sources it believes to be reliable.  Kailash Capital, however, does not perform an audit or seeks independent verification of any of the data, 
statistics, and information it receives.

Kailash Capital and its affiliates do not provide tax, legal or accounting advice.  This material has been prepared for informational purposes 
only, and is not intended to provide, and should not be relied on for, tax, legal or accounting advice.  You should consult your own tax, legal 
and accounting advisors before engaging in any transaction.
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